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PISTOLS ID IKtS
IN POOLROOM mm

Oak Door at the Entrance to the
Place Is Smashed with

Sledge Hammers.

150 MEN FOUND IN ONE ROOM

Street Crowded with Funeral Processions
as the Attack on the Building

Is Made.
«

Eight prisoners, $1,133 in cash, and a

complete poolroom outfit were the proceedsof a raid replete with exciting incidentsmade yesterday on the rooms of the
Cottage Ckib, over Joseph tally's saloon
in Long Island City. Inspector Kane, of
Queens, and Police Captain John Cooney,
of the Hunter's Point precinct, led a dozen
policemen to the place. The raid was a

sequel to the fight that has been waged
by th° police and the poolroom men over
since the opening of the Cottage Club
several montns ago. In May last a raid
on the place resulted in seven being made
prisoners, and they are now under in-1
dietment.

it was about fohr o'clock yesterday
a fternoon, when Borden avenue was.

crowded with funeral processions on their
way to and from the many cemeteries
in Queens and the sidewalks were crowded
v, ith j^edestrians. that the police descended
VU lilt' ^lclCt't ft SMgiifcLi stvciai pwCvruensurrounded the building-, while others
found ttfieir way to the roof through the
adjoining buildings. Then with crowbars,
sledges and axes the work of gaining an
entrance to the place began.
The he<&vy oaken street door, which was

braced inside by a beam, was almost
knoc&ed to pieces by blows from a sledge.
Another door was shattered and the policefound the staircase leading to the
rooms above.
In thje meantime the squad of police in

the near had clambered over some low
sheds, and reaching the windows of the
rooms occupied by the Cotta,ge Club
smashed Ulem in, sash and all. These
T/iridow? were protected on the inside by
heavy pSeres of plank, but the barriers
gave way and several policemen jumpedVlv.o nnoninac Dpfpofivps Thomas
J. Curran and Joseph C. Hlckey held up
the throng' at the point of their revolvers.
One hundred and fifty players were

crowded in one room. Eight men were arrestedas principals. Among these were
Charles Soltun, Roger Jackson and Albert
Edwards, who were captured In the formerraid ami are under 51,000 bonds to
answer to art indictment. The proprietor
of the saloon: has alleged police persecutionand said his business has been ruined.

Nephew's Plea Did Not Save.
When Charl ee W. Neilsen and Charles

S. Nelson, uncJo and nephew, were arraignedbefore Commissioner Shields on

Tuesday, charged with counterfeiting; the
nephew declared that he alone was guilty
and the uncle was released. The secret
service men followed the elder Neilsen to
his nephew's hoane and there saw him
destroy counterfeiting tools and materials.
He was rearrested and both were held for
trial.

Battle of Tra
(CONTINUED FROM PAGE THREE.)
lime to lime to sell the Carnegie works,

IMr. Bridge says:.
"Ten years have elapsed since the failure

L of the attempt to sell the works to Englishft "Jew schemes of a like character
p in 1899. for a long time pastf Mr. Carnegie liad lived principally abroad

and Mr. Phi pros had withdrawn from activeparticipation in the affairs of the company.Mr. Frick's had been the guiding
hand that had ied the concern to a prosperitysurpassing the dreams of the most
sanguine of his colleagues, and in all plans
for the future his continued leadership
seemed a necessity.

A War of Trade Giants.
"But Carnegie was loath to resign In

favor of one whose prominence threatened
to overshadow his own. and the plans he

I made for his final withdrawal invariably
' included the simultaneous resignation of

Friok. And Frick, full of energy and not
yet fifty years of age, had no thought of
resigning; so that the plans never got be\ond the nebulous stage until the shock
of litigation forced them into gome degree

V of definiteness. The result was an illus'tration of what Herbert Spencer called 'a
consolidation effected by war."
There were numerous preliminary negotiationsbefore the United States Steel

("nrnoration was formed, and it appears
That that was merely an afterthought. At
first the company, dealt with another project,detailed as follows:.

Early In January, .1899, to be specific, on
Thursday, the fifth of that month, a meeting
was held at the house of Andrew Carnegie in
-New York, attended by Messrs. Henry Phipps,
Trick, Schwab, Lovejoy, Peacock and Lauder,
for the discussion of two questions. The first
was the price that should be named for the
properties of the Carnegie Steel Company
and the H. C. Friek Coke Company in response
to certain overtures to purchase which had
been made by a syndicate of New York and
Chicago capitalists.
Th«* second question was whether the two

companies should be consolidated in case of a
failure to sell them, and on what terms.
Both matters were carefully considered, and
a decision to sell having been reached the price
of $250,000,000 was fixed upon for the steel
company's stock, "carrying with it all that is
on its books," including the shares in the
coke company. Payment was to be made onelalfin cash and one-half In fifty year five per
cent gold bonds.
When tiese terms were laid before th« syndicatethey were rejected. While the members

did not say so, they iiad evidently expected to
make a partial payment in stock.

Carnegie on tlie Sale.
A consolidation of the coke and steel businesswas then decided upon, and on January

14 Andrew Carnegie wrote his wishes to his
cousin, George I.auder, as follows:.

"Air. Rogers. Standard Oil mid Federal, saifl
truly:.'Too big a dog to wcg so small a
tall.' Now, H. C. F. and I talked OTer the
matter. He wil! proceed to get plan, new

I charter, bonds, &< ., as proposed.
"I wish vou an<l Peacock and Lawrence, Clemson,Lorejoy, Gayley, &c., to decide whetheT

you wish to buy the other Frlek Coke Companystocks at $35,000,000, which Prick now
wants: or ureter to let things stand as they
are with the present fixed rate on coke.
"The Frick Company price was $30,000,000,

if $75,000,000 mortgage bonds only made by C.
S. Co., and ycm may prefer to do this, or

: Fraud, Says Mr.
11 L ~

"TO THE CARXEGIB STEEL COMPANY, LlSi
k t On Friday evening, January 12, 1900

t Board of Managers of your company s

t a meeting on Monday, January 8, 1900,
t rarnpp'ip rpsrindirjp- n fnrmpir rpsnlntii

4 agreement of September 1, 1897, and a

directed to procure the signatures of tl
J who had not signed the same to what
f minutes called 'the Supplemental Iron

"This is to notify you that all the
f taken without my knowledge or cons

4. and object to the same. In some resp
contained are untru^in fact. The actic

* tion asserts, reinst.^e the so called e

4, of Andrew Carnegie you now specloi
4 consent, and after a. serious persona
* and myself, and by proceedings purpo
^ contract for me under which Mr. Cam

from me my interest in the Carnegie
* ceedings are illegal and fraudulent as a
? notice that I will hold all persons p
« the samp.
* Pittsburg, January 13, 1900.

*
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Ml. LOWE'S TRAIN 1
SMASHES RECORDS

From Ocean to Ocean in SeventyThreeHours and Twenty-One
Minutes, Including' Stops.

*
* " >

SPEEDED 44.6 MILES AN HOUR
+

Special Beat Its Own Schedule by Ten
Hours and Famous Peacock Specialby Five.

[special despatch to the herald.]
Chicago, Friday..When the Lowe spe-i

cial drew into the depot at Los Angeles
at sixymihutes past one o'clock this after-1
noon it established a new speed record'
from, ocean to ocean. The trip from the
Atlantic to the Pacific was accomplished
in seventy-three hours and twenty-one
minute.«, including all stops. The actual
time from Chicago to Los Angeles over
the Santa F6 tracks was fifty-two hours
and forty-nine minutes.
H. P. Lowe, chiesi engineer of the United

States Steel Corporation, left New York at
a quarter before three o'clock Tuesday
afternoon, on the Twentieth Century flyer,
in an effort to reach the bedside of his
daughter before she died. The little girl
died while he was in Kansas. He travelled
over the New York Central to Buffalo, 440
miles; over the Lake Shore and Michigan
Southern fron: Buffalo to Chicago, 53(i
miles, and over the Santa F the remainderof the route, 2,265 miles. He left
Chicago at seventeen minutes after ten
o'clock Wednesday morning. He made an
average of 48.8 miles an hour from New
York to Chionfifn 44 fi from York
to Los Angeles, and 42.8 miles from Chicagoto Los Angeles.
The long distance run was the most remarkablein the history of American railroading.The special covered the journey

in fifteen hours and sixteen minutes less
than the California limited express, ten
less than its own original schedule and
five hours and seven minutes less than the
Peacock special, which, in 1900, accomplishedthe trip in fifty-seven hours and
fifty-six minutes, the record until this
trip. The following figures give the distancescovered between Chicago and Los
Angeles and the average time made:.

Miles
Miles. I'er Hour.

Chicago to Dodge City... 820 48.1
Dodge City to Albuquerque.... 550 4I4.VJ
Albuquerque to Seligman 42S) 41.3
Seliginan to Los Angeles 459 45.4
The Lowe special crossed four ranges of

mountains, the Raton, Glorieta, Williams
and San Bernardino. The route from the
Mississippi to the line between New Mexicoand Arizona, where the road crosses
the continental divide, is up grade, with
much steep mountain climbing in places.
The Peacock special made the trip from
west to east and had the advantage of the
down grade from the Rockies to the Mississippi.Its average was 41.77 miles an
hour between Los Angeles and Chicago.
The Nellie Bly sipecial made the trip from
San Francisco in sixty-nine hours, with an
average speed of 37 1-3 miles an hour. On
level prairies the Lowe special made betterthan a mile a minute and maintained
its speed for long distance.
From San Bernardino, on the last stretch

of the trip, the special had a clear track
to Log Angeles, sixty-three miles. This
run was a record breaker, the speed at1
times reaching seventy-five miles an hour.
When the engine whirled into La Grande
station, Los Angeles. Mr. Lowe was
hastily driven to the Westminster Hotel,
v/here he joined his wife, who has been
prostrated since the death of her cfcild.

ide Giants in
might make the mortgage $100,000,000 and
only issue $75,000,000 now, and provide only
the other issue for new uronerty to be ac-

quired, which would be the same thing prac-
tieally as the $75,000,000 mortgage.

"1 am just as willing to keep my Frick Com-
pany stock as to sell to C. S. Co., and I
suppose H. C. F. is. He can make it pay us
more than the interest on $35,000,000.
"You should consult all the managers, ineludingSinger, and let each state frankly

his preference. Also ask Schwab, if he lias
nof gone; if he has, I will see him here.

"It is a matter for all of you to decide, not
for me. As I told you. C. S. Co., paying In
bonds makes it easy payments.no cash.which
is different from heavy yearly payments to
make. Personally I am glad to have this year
to ourselves to show what we can do. If we
wish to sell out, believe me, we can do so
ourselves for more than $250,000,000."
While the various parties in interest to

the negotiations were discussing ways and
means of a closer alliance or coal and
coke properties, former Judge W. H.
Moore, of Chicago, fresh from his promotionsuccesses with other properties, came
on the scene:. I
"Toward the end of March overtures

were made by Judge W. H. Moore, of Chicago,for the purchase of the CarnegieFrickproperties, with the view of combiningthem. This time an effort was
made to get a price on Andrew Carnegie's
individual holdings of stock in £he two
companies. Mr. Carnegie refused to deal
with mil-wide and stinulated that
the negotiations should be conducted In
the names of the principal partners,
Phipps and Frick. Accordingly these gentlemenjoined the syndicate, with the understandingthat Moore and his friends
should finance the entire scheme.

Mr. Carnegie's Demands.
"Carnegie demanded a million dollars

for a ninety days' ootion on his entire interestat a price 06 $157,950,000; and he afterwardraised this bonus to $1,170,000. The
increase was met by Messrs. Phipps and
Frick each contributing $85,000, Carnegie;
agreeing to return these sums to th'em
later. The other members of the steel and
coke companies required no bonus to an,
option on their shares except the nominal
sum of one dollar. These agreements were
oiftiicia un Jiym ur.

"If the sale had been consummated it
would have been on the basis of $250,000,000
'for the entire ownership of first party
(Andrew Carnegie) and associate owners
and interests in all the properties and assetsof the Carnegie Steel Company, Limted,except its holdings in the stock of the
H. C. Frick Coke Company and allied interests,namely:.About thirty per cent of
the whole of the said H. C. Frick Coke
Company, in which thirty per cent in said
H. C. Frick Coke Company interests the
said second parties (H. C. Frick and Henry
Phipps, Jr.) may t3ke first party's interest
on the basis of $70,000,000 for the whole of
the said H. C. Frick Coke Company propertiesand allied interests.' And 'as to the
first party's individual holdings of stock!
in the H. C. Frick Coke Company and!
allied interests, this shall be upon the baeis
of $70,000,000 for the entire property and;
assets of the H. C. Frick Coke Company,
of which stock the holdings of the said
first party is about twenty-five per cent of
the whole."

JrV L L11C villi" lino UJJUUIJ VV CIB uuuglll, LlltJ

money market was in such condition that

MMIMttntMMMtttIMM

Frick, Despoiled :

[ITED. t
, tor the first time I learned that the 1
ecretly, and without notice to me, at
passed a resolution offered by Andrew f
m of October 19, 1897, touching the ^
.t'the same time your/secretary was
le present members of the association

is now, for the first time, in your I
Clad Agreement, dated July 1, 1892."
said action of January 8, 1900, was f
ent, and I do hereby protest against a

ects the recitals or statements therein J
>n did not and could not, as the resolu- f
igreement of 1887. At the instigation J
isly seek without my knowledge or J
1 disagreement between Mr. Carnegie f
sely kept secret from me, to make a x

egie thinks he can unfairly take +
Steel -Company, Limited. Such pro-

gainst me, and I now give you formal t
retending to act thereunder liable for I

II. C. FRICK." |
»
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TRAIN DERAILED
IN CENTRAL YARDS

-

Strap on Driving Wheel Breaks and
Unoccupied Cars Crash Into the

Wrecking Engine.

BLOCKED FOR THREE HOURS

Accident Happens at Forty-Ninth Street1
When Engine Had Gone Ahead to

Make a Flying Switch.

By the breaking of one of the steel straps
connecting its driving wheels an engine
was derailed while trying to make a flyingswitch in the New York Central yards
shortly after noon yesterday, and its train
of passenger cars following crashed into
it. Two of them left the rails.
Maiy passengers who were standing

were thrown and others were hurled from
their seats. No one was seriously hurt.
The train,' which left Brewsters at ten

minutes after ten o'clock, had run as an

express from Mount Vernon. Just after
leaving the tunnel at Forty-ninth street
the engine was uncoupled and the engine
driver, John O'Connor, put on steam to
take the switch and permit the cars to enterthe station under their own momentum.
It was then that the strap broke and, afterthreshing about, plunged itself into the

ground with such force that the engine
was lifted from the rails.
The track was damaged considerably.

Rnth ensrine and the cars that bnmneri lnfr>
it swerved to the right and traffic on the
west track was blocked until half-past
three o'clock.

"Wilberforee Jenkini"goes thron&h
a day with the President. Read his
experiences in the SUNDAY HERALD.

Which Carne

I Vast Profits of
i "As to the future, even on low pri
£ at the actual cost for less than $11.50 pe
T with their most eflipient works for les:
t at this price and ship abroad so as to
r AVhat is true of rails is equally true of
I of the world.
+ "You know we can make rails for
t eign costs are going to increase year by
J result of all this is that we will be abl

practice and costs in this way."
T Extract from Mr. Schwab's letter
I here at $12 a ton and sold abroad at $1(
I Association, were $28.12 a ton. Some cor

no difficulty was anticipated by Judge
Moore in raisinb the necessary funds to
carry out his plans, huge as these were.
He represented that he would have the cooperationof the National City and the
First National banks of New York. The
death of Roswell P. Flower, however, and
the forced liquidation of the many industrialsecurities that he had been supporting
brought on a panic that was as disastrous
as it was unexpected. Occupied in protectingexisting obligations, bankers and capitalistshad little disposition to engage in
fresh ventures, and, realizing the impossibilityof safely launching a great enterprisein such troubled waters, Messrs.
Frick and Phipps went to Scotland to try
to get an extension of their option. At
Skibo Castle Mr. Carnegie refused to extendthe option and the negotiations came
to an abrupt end."

Deposition of Frielt.
Chapter XX. erf the history of the CarnegieSteel Company is headed "Carnegie'sAttempt to Depose Frick." It

starts as follows:.
"In chemical experiments it often happensthat before the process of crystallizationcan be started in a saturated solutiona blow must be given to the vessel

containing it. This was evidently the conditionof the ideas that had long been
floating in and out of the minds of the
partners concerning consolidation and reorganization.It required the shock of a
rupture between Carnegie and Frick to
jar the fluid schemes into solidity, and, in
conformity with the run of forty years
of uninterrupted Carnegie luck, this
shock, which threatened at first to have
a shattering effect, further welded the corporateinterests, doubled the already enormouswealth of the principal partners and
made the little ones all millionnaires.
"The cause of disagreement between

Carnegie and Frick that had most influencein producnig the final rupture was a

liverslty of views they held concerning
the- price the steel company should pay
for coke. While Carnegie controlled the
majority of the coke company's stock, !
through his personal holdings and those
of the firm, there were a few outside
shareholders, whose interest it was that
the steel company should pay the full
market price for its fusl; and to protect
these minority stockholders Frick always
made as good a contract as he could with
the steel company. Carnegie, on the;1other hand, wishful to keep all costs down,
tried to obtain specially low rates on coke
for his firm. This matter eventuallybrought about the final rupture.
mr. rtick was exceedingly Ditter over

the alleged hard bargains driven by Mr. 1
Carnegie as to the price of coke, the al-
leged threats of Mr. Carnegie to build coke
ovens of his own and the like, and more
than anything else over a charge made by
Mr. Carnegie that Mr. Frick had acquired .<
a piece of property in order to extract a
profit from its eventual sale.

Friok's Opening' Attack.
Mr. Frick on November 20, 1899, caused

to be read at a directors' meeting of the
Carnegie company and spread on the minuteshis views on the subject, of which the
following is an extract:.
"The Frick company has always been

used as a convenience. The records will
show that its credit has always been large-
ly used for the steel company, and is todayto the extent of at least $6,000,000. The
value of our 'coke properties for over a
year has been, at werv onoortunltv denre-
elated by Mr. Carnegie and Mr. Lauder, and
I submit that it is not unreasonable that 1
have considerable feeling on this subject.
He also threatened. I am told, while here,
that if low prices did not prevail or some-
thing was not done he would buy 20,000
acres of Washington Run coal and build
cok" ovens. That is to say. he threatened,
if the minority stockholders would not give
their sham of the coke to the Steel companyat about cost, he would attempt to
ruin them. 1
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WILLED MILLIONS,
DIED PENNILESS

S 1,200,000 Claim Bequeathed by R.
W. Clapp Declared To Be

Worthless.

FUTILE PROMISES TO NIECE
'

Henry Parsons, Executor of Estate, Tells
of Deeds Given to Insure

Support.
Henry Parsons, of No. 250 West Fortyfourthstreet, executor of the estate or

Ruggles W. Clapp, declared yesterday
that many of the bequests in the will of
Mr. Clapp are worthless, and that Mr.
Clapp died practically penniless.
Among- other things the will bequeathed

a claim of $1,200,000 against the City of'
Mexico in beihalf of the Charles Butterflplfl!)Ia tn ci 1\/T nrriotnnjn V

j. The will was filed yesterday.
Mr. Parsons says this claim against the

City of Mexico was investigated by a speciallyappointed commission thirty years
ago, and was declared invalid. The deeds
in the will, he says, were futile promises
made to the niece on the understanding
that she was to support Mr. Clapp as long
as he lived.
There are also mentioned in the will six

acres of coal lands in Illinois and an interestin a patent assigned to Mr. Clapp
by Professor Charles Eames, of No. 09
Water street. The will directs that the
property be divided into four parts for the
benefit of the widow, who is an inmate of
St. Elizabeth's Hospital, at Washington,
D. C.; Woodbridge Clapp, a son. living- in
Brooklyn; Helen Marie Burnett, his:
niece, of Morristown. N. J., and Elizabeth
K. Darling, of New York.
Mr. Clapp lived for many years in Morristown,and later in Washington, D. C.,

and died in this city on May 5 last.

gie Put Fricl

the " Tariff Pn
ces, I am most sanguine. I know positively
t ton, even allowing no profit on raw matei
s than $7.50 a ton. This would make rails i

net us $16 at works for foreign business, nea
other steel products. As a result of this we

less than $12 per ton, leaving a nice margir
year because they have not the raw materl
e to sell our surplus abroad, run our wor

to Mr. Frick, dated May 15, 1899. At this
3, the price of steel rails, according to the
ltracts, however, were running off at from

'He also stated, I am told, while here,
that he had purchased that land from me
above Peter's Creek; that he had agreed
to pay the market price, although he had
his doubts as to whether I had any right,
while chairman of the Board of Managersof the Carnegie Steel Company, to
make such a purchase. He knows how I
became interested in that land, because I
told him in your presence the other day.
Why was he not manly enough to say to
my face what he said behind my back?
He knew that he had no right to say what
he did.
"Now, before th'e Steel company becomes

the owner of that land he must apologize
for that statement. I at first became interestedin that land, as I told you,
through trading a lot in Shadyside that I
had owned for years. The land is six
miles away from any land owned by the
Carnegie Steel Company. The Steel companydoes not need it now and will not need
it for a long time in the future, if at all;
but, of course, if they owned it, it might
keep another large works from being built
or enable the Steel company to get into
competition with other large industries.
"Harmony is so essential for the success

of any organization that I stood a great
many insults from Mr. Carnegie in the
past, but I will submit to no further insultsin the future. There are many other
matters I might refer to, but I have no
desire to quarrel with him or raise trouble
in the organization; but, in justice to myself,I could not at this time say less than
I have."

Sehvrab Pleads in Vain.
This was the beginning- of the end of Mr.

Prick's connection with the company. His
associates pleaded with, Mr. Carnegie, but
that gentleman Insisted that Mr. Frick
must leave the company. The outcome
was clearly foreshadowed In a letter of Mr.
Schwab's of December 3, 1899, published in
the history, of which this is an extract:.
"I have just returned from New York

this morning. Mr. Carnegie is en route
to Pittsburg to-day and will be at the officesin the morning. Nothing corn)} be
3one with him looking to a reconciliation,
tie seems most determined. I did my best.
So did Mr Phipps. I feel certain he will
five positive instructions to the Board and
ofnnkhnlHiiro -ic t-r, l-.lo ..r(<,V,oC fn m o

her. I have gone into the matter carefullyand am advised by disinterested and
erood authority that, by reason of his interest,he can regulate this matter to suit
himself.with much trouble, no doubt, but
lie can ultimately do so. I believe all the
junior members of the Board and all the
junior partners will do as he directs. Any
joncerted action would be ultimately uselessand result in their downfall. I am
satisfied that no action on my part would
have any effect in the end. We must declareourselves. Under these circumstances
there is nothing left for us to do but to
I'bey, although the situation the Board is
thus placed in is most embarrassing."'
Mr. Frick resigned from the Carnegie

company on December 5, 1899, but did nothingabout his stock. This is how that was
aken from him, as appears from the minutesof a meeting:.
"Under the provisions of a certain agreementbetween the Carnegie Steel Company,

r 1 tyi i t £>r1 nnrl t Vi o nortnor« onmnfiHlntr it

known as and generally referred to;
ae the "ironclad agreement,' we, the undersigned,being three-fourths in number of
the persons holding interests in said asso-
elation, and three-fourths in value of said;
interests, do now hereby request Henry C.
Frick to sell, assign and transfer to the
Carnegie Steel Company, Limited, all oft
his interest in the capital of the Carnegie
Steel Company, Limited, said transfer to
oe made as at the close of business Janu-j
ary 31, 1900, and to be paid for as provided
in said agreement.
."Done at Pittsburg, Pa.. 4his 10th and;
11th days of January. 1900. C. M. Schwab,
Gibson D. Packer, D. G. Kerr, H. E. Tener,Jr. ;-A. C. Case, John McLeod, Lewis
T. Brown. George £. McCague, W. D.
Dickson, E. F. Wood, George Megrew, J.

/

/
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CHERRY HILL FEUD
SLAYER IN TOMBS

»

Patrick Shea, Who Shot William
Rrnnorlif

luviTuuiuiij uav-i\. iiwin

Philadelphia.
>

HOMESICK FOR NEW YORK

In Spite of the Charge Against Him He
Declares He Is Glad He Is No

-Longer a Fugitive.

Homesick for Cherry Hill, Patrick Shea,
who shot and killed William McMahon,
of No. 45 Henry Street, in front of No. 31
Hamilton street, "the wickedest street in
New York," on May 5 last, breathed a

sigh of relief when arrested in Philadel-
phi a.
"I'm glad it's over," he said. "I want to

see the East Side docks and a few other
places around home again. It's Cherry
Hill for mine.no other place suits me. I

TVT<-»TVTt*lirtn Kilt it txtqq csaIf-r\pfp.tiapi Tf

I hadn't killed him he would have done
it to me."
Detectives Cronin and Hennesy, who

brought back Shea yesterday, found him
thin, pale and depressed. His clothing
was torn and badly worn and he "iDoked
as if he had had a hard time as a fugitive.
Shea was arraigned on a charge of murderbefore Recorder/Golf, who committed

him to the Tombs.
"This is better than Philadelphia," said

Shea, while walking across the "bridge"
to a cell.
Shea and McMahon had fought as the resultof a long standing feud. Shea was

severely injured. While In the hospital he
declared he would administer punishment
+ fno in Vila nwn WAV. It 1ft A WA V

they have in Cherry Hill.

c to Rout atic

itected" Trusts j
r tliat England cannot produce pig iron
rials, and cannot put pig iron into a rail J
it net cost to them at $19. We can sell I
irly as good as home business has been. I
are going to control the steel business f

l on foreign business. Besides this, for- I
al, while ours is going to decrease. The t.
ks full all the time and get the best I'

time, when steel r^ils could be made T
records of the American Iron and Steel a

$17 to $20. J |.

E. Schwab, Homer J. Lindsay, Alexander
R. Peacock, Millard Hunsiker, per C. M.
Schwab (power attorney); Andrew Carnegie,George Laude" A. M. Moreland,James Gayley, D. Clemson, Thomas
Morrison, L. ,C. Phippe, Charles L. Taylor,John C. Fleming. W. W. Blackburn, H.
P. Bope, James Scott. W. H. Singer, W.

£ore>*. George H. Wightman, J. OgdenHoffman and Charles W. Baker.
"I hereby certify that the foregoing is a

true and correct copy of the original now
on file in this office.
"This 15th day of January, 1900.
.

"F. T. F. LOVEJOY, Secretary."Mr. Frick. as set forth elsewhere, deniedthe authority of the company to sell his
stock or to be bound by the supplementalironntp rl Q p-roomont " Tf r\ o .-.V,

on that that agreement did not exist in
fact. It had been proposed thirteen years
before, to become binding on the signature
of all persons interested. It was not so
signed, and related to the corporation of
Carnegie Bros. & Co. in the first instance,
not to the Carnegie Ste«l Company.

His Interest Seized.
However, the "junior partners" did as

Mr. Carnegie requested, and despite Mr.
Frick's protests that the whole proceedingswere fraudulent. He received the
following notice:.

Pittsburg. Pa., Feb. 1, 1900.
Mr. H. C. FRICK:.
Dear Sir.I bos to advise you that, pursuantto the terms of the so-called "Ironclad

agreement" and at the request of the Board of
Managers, I have to-day, acting as your attorneyin fact, executed and delivered to the
Cnrnesrte Steel Company, Limited, a transfer
of your interest in the capital of said £omoanv.l'otirs tmlv. f! M S(lHW»n

Of course, as is well known, Mr. Prick
was not to be easily deprived of his interests.In speaking about the fact that all
the "juniors" voted to depose him, one of!
that band said recently, according to Mr.
Bridge:."We were simply a band of circus
horses. We all jumped as the ringmaster
cracked the whip." The story of the At-;
lantic City compromise., by which Mr.
Frick came to his own, and then the interestingstory of how Mr. Carnegie forced
the sale of his plant on Mr. Morgan are
told in detail. This is familiar to all. Mr.
Morgan's National Tube Company was a
highly prosperous concern. It made some;
plans to erect a billet mill in order to get
its own material.
Mr. Carnegie proposed to erect a tube

works at Conneaut Harbor, which would
have been fatal to th'e Morgan enterprise.
At the same time Mr. Carnegie threatened
to build his own railroad to tidewater to
parallel the Pennsylvania Company. The
pressure was too great, and after numerous
fruitless efforts to sell the steel works to
others, Mr. Morgan was compelled to take
them and many others with them under
the r.ams of the United States Steel Cor-
poratlon.

The Carnegie Company.
The following is a correct list of stockholdersand bondholders of the Carnegie;

Company, as formed or organized after the
Frick-Carnegie suit and the Atlantic City1
compromise:.

Capital $100,000,000
Jonds $ie0.000,»!)0

Shares of Stock. Bonds.
Anarew uaraegie *s.3X2 588,147,000
Henry Phipps 17.227 17.577,000
Henry O. Frick 15,484 15.800,000
George I>auder 5,482 5,593,000
Charles M. Schwab 3,980 4,061,000
Honry M. Curry 2.829 2,8S6,000
William H. Singer 2,830 2 886,000
Lawrence C. Phipps 2,654 2.707,000
Alexander R. Peacock.... 2,653 2,707,000
Lucy C. Carnegie 2,459 2,510,000
Francis T. F. Ijovejoy 884 902,000
Jarnej; Gayley 885 902.000
Thomas Morrison 885 !»02,000
Andrew M. Moreland 885 902,000
Daniel M. i 'lemnon. ... i.. 885 902,000
George H. Wtghtman 884 902,000
John Walker 722 737,000

lGES.

FEAR A SHIP HAS
BEEN CUT II TWO

Three Vessels Report Passing a Field
nf Wreckage That Tells

of Disaster.

CRAFT'S NAME A MYSTERY

rari:> ui ;i nun aim duuihs, naicucs anu

Stateroom Doors Floating Southeast
of Block IslancJ.

That two vessels have been in collision
up the coast, and that one has been cut in
two by the other, is made quite clear from
reports of vessels which have passed
through the field of wreckage.
The reports have been meagre and have

contained nothing1 by which either vessel
could be identified. They tell of drifting
ice chests, stateroom doors, hatches,
booms, stanchions, chairs, and a vessel
which got in yesterday reported having
passed close enough to an almost submergedobject to identify it as the severed
half of a sailing vessel, while not far distantthe other half was seen, but so deeply
awash as to baffle all efforts at identifica-

From sections that were brought into
view as waves dashed over the hulk it was
made out to be the forward end of a sailingvessel, but that was all that could be
learned about the wreck.
The first indication that some vessel had

been in trouble up the coast came on
Tuesday last, when the Henry Manson,
returning Irom a tishing cruise, reported
having passed through a quantity ol
wreckage in a locality which was given as
ten miles to the southward and eastward
of Block Island.
The wreckage consisted of dfebris which

indicated that some steamboat or steamshiphad met disaster there.
Then Captain Davis, of the steamship

Raphael, arriving here from Bordeaux, reportedhaving passed between the severed
parts of a vessel's hull which seemed to
have been but recently cut in two.
The tug Underwriter, arriving yesterday

at Vineyard Haven, reported having
passed through a quantity of wreckage, in
which a section of the stern of a vessel,
apparently that of a sailing vessel, could
be made out. There were also booms
which steamships use for hoisting out
cargo, and these seemed to have been
wrenched from the forward deck of some
big freighter.
The reports, taken chronologically, show

that the wreckage, first sighted to the
eastward of Block Island on Tuesday, had
drifted to a point forty miles to the eastwardof Fire Island on Thursday. This
southerly drift Is accounted for by the
polar inset, a cold current from Labrador,
which follows the coast line and travels at
a speed of from ten to fifteen miles a.
day.
it wag maugni uy some inai ine wrecKagecame from a derelict schooner which

has been drifting' off the coast since June
27. Those who favored this theory held
that the derelict had been discovered by
some of the numerous war ships now engagedin manoeuvres up the coast, and
that one of these had sought to destroy
the wreck by ramming it and had succeededso well as to cut it clean in two.
But the tug underwriter's report does

not bear out that theory, as men of war
do not carry cargo booms, and these the
underwriter reported.

i Turned a A
Charles M. Taylor 663 677,000
Alfred R. Whitney 063 677,000
John C. Fleming 442 451,000
William W. Blackburn.... 442 451,000
J. Ogden Hoffman 442 451,000
Millard Ilunslker 442 451,000
George E. McCague 442 451,000
James Scott 442 451,000
William E. Corey 442 451,000
Joseph E. Schwab 442 451,000
''"iomas Lynch 817 323,00©
Henry Bope 205 301,000
IiewU l\ Brown 205 301,000
Robert T. Vandervort 255 260,000
John B. Jackson 176 179,000
ohn G. A. Leishman 176 179,000
Giles B. Bosworth 176 179,000
David G. Kerr 147 150,000
Homer J. Lindsay 147 150,000
tisra i<. wooas x*<imj,ooo
Hampden E. Tener, Jr.... 347 150,000
George Megrew 3 47 150,000
Gibson D. Packer . 147 150,000
William B. Dickson 147 150,000
Albert C. Case 117 150,000
Tolm Mcl/eod 147 150,000
Charles W. Baker 147 ]50,00i>
Janet E. Ramsey 95 07,000
John Pontefract 0597.000
Sylvauus L. Schoonmaker.. 95 97,000
Azor R. Hunt 74 75,000
Alva C. Dinkey 74 75,000
P. Toesten Berg 74 <5,000
Charles McCreery 74 75,000
Caroline A. Wilson 45 46,000
Helen R. Wilson... 10 20,000
Clara B. Wilson 1920,000
rohn O. Wilson 1!) 20,000
Edna O. Wilson 19 20,000
lames G. Hunter 19 19,000
Emil Swenson 1919,00'j
Tames J. Campbell 19 19.COO
Frederic H. Kind! 19 19,00o
fames B. Dill 1
A. M. Moreland, trustee.. 3,189

Total 160,000 $160,000,000
Steel Stock Exchange.

The basis of exchange of Carnegie stock
for United States Steel stock has. accordingto Mr. Bridge, never been definitely
set forth before. Here is the docuhient
which arranged the matter:.

The Carnegie Company.
Office.Carnegie Building.

Pittsburg, Pa., March 9, 1901.
Personal and Confidential.

Dear Sir:.To facilitate the exchange of
the stock of the Carnegie company for stock
of the United States Steel Corporation, the undersigned,at the request of a majority of the
stockholders, have agreed to act as a committeeon behalf ft their fellow stockholders to
receive certificates of stock of the Carnegie
company and to make the exchange for Shares
of preferred and common stock of the new
company.

Vrtn a t*oita« /Tzsctr/i

to exchange your stock and to hare this committeeact for you, to deliver the certificates
of stock of the Carnegie company held by you
to W. W. Blackburn, who will deliver to you
the receipt of the committee therefor. Such
certificates must be Indorsed in blank (or may
be accompanied by separate powers of attorney)with the names of the undersigned
inserted as attorneys in fact with power to
them, or any two of them, to transfer the
said share upon the books of the company;
proper revenue stamps to be attached. The
receipt appended hereto will then be signed.
The basis of exchange I* as follows:.
One share of the Carnegie company stock

Cpnr value $1,000) to receive of the United
States Steel Corporation stock 15.3558 shares
of seven per cent cumulative preferred, par
value $100, $1,535.58; 14.1061 shares common,
par value $100, $1,410.61. No scrip will be
issued for fractional sharfes, but exchange will
be arranged at the rate of $100 per share for
preferred and $50 per share for common,
viz.
Where a depositor is entitled to less than

one-half of one share of preferred or common
stock he will receive cash for same; and
where entitled to morn than one-half of one
share of preferred or common stock he will be

: Carnegie Fore
4 Mr. Carnegie promised not to hold
+ which, however, was later demanded

ana air. jriupps.
Extract from letter from Mr. Cam

Pittsburg:.
t "I see no reason why promoters o

x make large profits, should escape payi
I must ask you to be guided by cour

t "Do not transfer the property until

^ which I think means that the option
f purchase money. Very respectfully yo

"P. S..The first mortgage bonds, o

I otherwise the coke and ore may be v

"Of course, any part paid by my p

«
I

M'S SHORTAGE
IS NOW $125,000 i

* 'slMmCashier of North Carolina Bank Disappearsand Reward Is
Increased.

LEFT ONLY SI,300 BEHIND

Gambling in Cotton Futures Said To
Rp Rp^nnncih1<s FivtimT

zlements.
.

Nbwbekx, N. C., Friday..The shortage
of Thomas W. Dewey, absconding cashier
of the Farmers and Merchants' Bank of
ihis city, proves to be $125,000, said to lie
the largest embezzlement In the history
of the State. The reward for Dewey'g
capture has been increased to $5,0Q0.
Dewey left only $1,300 in cash in the bank,

one thousand of it in gold. Gambling in
cotton futures is one way in which the "

money went. For a time he very skilfully '

hid his embezzlements by false entries.
State Bunk Examiner Ellington examinedthe bank July 9, and as the book®

indicated irregularities he immediately
mde inquiries of the bank's correspondents.
The first reply received disclosed a shortageof $10,000. Mr. Ellington returned to
Newbern and wired other banks, asking
their balances. It was thought at first by
the directors and the examiner that the
shortage would not exceed $30,000, but
when replies to telegrams showed a shortageof $69,000 in the accounts the bank
was compelled to suspend. Tlie shortage
has steadily increased to $125,000. >

I Dewey, anticipating the disclosures, left
Newbern Saturday evening, ostensibly on
personal business, to return Monday. He
was last heard from on a Seaboard Air
Line train going: north, from which he
mailed letters to his brother, Charles Dewey,of Goklsboro. and to Governor Aycock,
telling of his shortage, expressing: regret
for his betrayal of the trust reposed in him
and saying he was leaving for parts unjknown.
Mr. Ellington finished hi's work to-day

and turned the books over to Thomas Daniels,receiver, who will proceed to settle
the affairs of the defunct bank.
Dewey is five feet six inches tall, weighs

135 pounds, is of dark complexion, with
dark hair and eyes, and was smooth
shaven when he left here. I

CAMOR WILL NOT RUN
'

Declares That He Is Not a CandiHofpfr\1* trvn if*
WUIW iWl IU

Office.
Before leaving town yesterday afternoon

for a brief vacation at Saratoga, Jacob A.
Cantor, President of the Borough of Manhattan,made the statement that he would
not be a candidate for re-election this fall.
He added that soon after his return to the
city In September he would issue a written
statement setting forth his position
clearly.
The friends of .Charles V. Fornes, Presidentof the Board of Aldermen, have been

recommending his nomination in place of
Mr. Cantor as President of the Borough of
Manhattan.

lorgan Flank
allotted and required to pay for the fractional
sharo at the above rate.
A deposit of stock with the committee will

constitute an acceptance of the above terms by
the depositor. Yours respectfully,

C. M. SCHWAB,
u c. pijipps,
\V. W. BLACKB!TRN. ^1

Committee
Tlie Author'* Revelation.

an SuiumiuK up mis iinaiier, jwt. .Bridge
Isays:.
"Had all the stockholders been subject

to these terms It would have meant that
the $160,000,000 of the Carnegie company's
stock would have been exchanged for the
United States Steel Corporation's stock as
follows:.
.seven per cent cumulative preferred..5240,569,280
Common stock 225,697,760

$466,207,040
Add 5160,000.000 bonds exchanged
for the .same amount of Carnegie

bonds $160,000,000
Total $626,267,040

"As a matter of fact, however, Andrew
Carnegie, Mrs. Lucy Carnegie and George
Lauder were paid entirely in United States
Steel Corporation bonds, at the rate of $1,500
per share. Thus for 96,000 shares of stock
in the Carnegie company they received
$114,000,000 of bonds in the United States
Steel Corporation. The balance of the
$304,000,000 bond issue of the latter, or $160,000,000,was exchanged at par for the $160,-
wv.uw uonu issue or tne Carnegie company.
"For the balance of the stock of the

Carnegie company, i. e., 64,000 shares, was
issued $98,277,120 in preferred stock and
$90,279,040 in the commort stock of the
United States Steel Corporation.
"At the time of purchase the bonds and

the preferred stock were considered worth
par and the common stock 50, making the
total amount paid at th,at time $447,416,640.
Since that time the stocks have declined.
but the enhancement in the market value iof the bonds has more than made up the *

difference. The present value of the securitiesissued for the Carnegie properties,
computing bonds at 314, preferred stock at
84% and common stock at 35, would make
a total of $461,201,830. Add to this the
$22,000,000 dividend paid to Carnegie stock|holders the previous year in adjustment of
values in the consolidation of tne coke and
steel properties, and we reach the total
cash value of the business to which Kloman'slittle forge had grown in forty
years."
From the above compilation some

changes are now made necessary by tha
fall in steel prices.

^

XUTHOR, SECRETARY ;
A OF HERBERT SPENCER

Mr. Bridge's Services for Andrew Carnegie
Began After He I^eft the
Philosophers Home.

jiimes nuwara dhubb was oorn in t ng«
land forty-flve years ago. He was, for a

time private secretary to Herbert Spencer,
and has written much on subjects connectedwith the study of political economy.
Mr. Bridge assisted Andrew Carnegi® «

materially in the preparation of his book
"Triumphant Democracy." He is married,
and has lived at No. 100 Columbi; Ileighi
Brooklyn. He left for England on a visit
three weeks ago, but is expected back *

early in September.
"WllbepforceJi'nkim" fjoo* throng;h
a day with the President. Read his
experiences in the SUNDAY HERALD.

* ++

es Big Option. :

his partners on a ?1.000,000 option, 4
and obtained by him from Mr. Frick 4 C.

legie in England to his trustees in 4i
f the new company, who are soing to J
ng one cent of what is legally due, and 4
.^el in the matter. *
my legal rights are fully realized, J
money has nothing to do with the «

urs, ANDREW CARNEGIE." *
E course, have a proper sinking fund; *

forked out before they mature. +
artnera I shall refund." f ^
M M » M M M M


